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This study integrates the distinctive perspectives concerned with entrepreneurship in economics, sociology, psychology and demography. We attempt to develop a theoretical as well as empirical framework to explain and to predict the entrepreneurial choice that in line with the reality. In the theoretical inference, an entrepreneurial choice model was introduced to illustrate the concept that the entrepreneurial ability and financial condition are two predominant factors that affect the entrepreneurial profit positively and in turn enhance the probability to lunch a new venture. Subsequently, we construct an econometric model to test empirically the determining factors of entrepreneurship by using the Panel Study of Family Dynamic data in Taiwan. The paper concludes that there are no absolute but only relative attributes of entrepreneurs. However, when an individual is endowed with more of certain traits, such as superior entrepreneurial ability, suitable entrepreneurial personalities measured by five- factors theory as well as cultural factor, and demographic characteristics, the probability of she or he becoming an entrepreneur is higher. With regard to financial condition, this paper demonstrates a new finding that is different from previous studies. We differentiate two distinctive forces from financial condition that effecting entrepreneurial decision. We conclude that a sound financial condition may relax the liquidity constraint of a lucrative investment thus enhances the probability of lunching a new venture. At the same time, a sumptuous living condition may corrupt the will of an enterprising mind, ends up destructing entrepreneurial behavior.

